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e 6% increase in revenues and 5% increase in EBITDA! 
e 13% increase in net earnings* and 12% increase in basic EPS? 
Montréal, October 27, 2010 - Astral Media Inc. (TSX: ACM.A/ACM.B) today reported solid financial results for the year ended August 31, 2010 and delivered 


continued growth in revenues, EBITDA’, net earnings, EPS, and cash flow from operations? for Fiscal 2010. 


"I am particularly pleased with the results delivered by each of our business units in Fiscal 2010 and by their strong performance to finish the year," said lan 
Greenberg, President and Chief Executive Officer. "The fourth quarter showed encouraging signs of recovery for Canadian advertising markets, positively 
affecting all our business segments and building momentum as we enter the new fiscal year." 


In Fiscal 2010, consolidated revenues totalled $961.0 million, an increase of 6% over the $905.7 million recorded last year. Excluding the favourable Part II 
licence fees accrual reversal of $11.6 million and the $9.7 million? copyright tariff charge recorded in Fiscal 2010, EBITDA’ for the 12-month period increased 
5% to $306.8 million from $293.1 million for Fiscal 2009. Consolidated net earnings? for Fiscal 2010 increased by 13% over last year, to $175.4 million? ($3.11 per 
share2) from $155.2 million2 ($2.77 per share2). These net earnings and earnings per share exclude the non-cash impact of a future income tax recovery and of 
an impairment charge, net of future income tax recovery, recorded in Fiscal 2010 and 2009 respectively. 


In the fourth quarter, consolidated revenues reached $238.4 million, a 9% increase over the $219.4 million reported last year for the same period. In the fourth 
quarter, the Company recorded an expense of $9.7 million? in Radio as a result of Copyright Board tariff increases retroactive to January 2008. Excluding this 
retroactive charge, EBITDA! declined 3% in the fourth quarter to $74.0 million from $76.7 million for the same period last year, while consolidated net earnings 
for the fourth quarter increased 2% over the same quarter last year, to $45.1 million? ($0.80 per share?) from $44.3 million? ($0.79 per share’). 


FINANCIAL AND OPERATIONAL HIGHLIGHTS 
Television 


Revenue growth of 7% for the year (8% growth for the fourth quarter); 

Advertising revenue growth of 11% for the year (25% growth for the fourth quarter); 

Subscriber-related revenue growth of 6% for the year (5% growth for the fourth quarter); 

EBITDA! growth of 11% for the year® (7% growth for the fourth quarter); 

Number of pay-TV subscribers (The Movie Network and Super Ecran) grew 5% over the same period last year to 1.848 million; 

Launch of the new Playhouse Disney télé service in French on July 5; 

After year-end, announcement of a new agreement with Rogers to distribute the most popular programming from Astral's TMN, HBO Canada, Mpix, Family, and 
Playhouse Disney on the Rogers On Demand Online platform. 


Radio 


Revenue growth of 3% for the year (7% growth for the fourth quarter); 

In the fourth quarter, the Company recorded an expense of $9.7 million? in Radio as a result of Copyright Board tariff increases retroactive to January 2008. 
EBITDA! declined by 3% for the year® 4 (7% decrease for the fourth quarter”); 

In June, rebranding of Vibe 98.5 in Calgary to Astral's fifth Virgin Radio station in Canada. 


Out-of-Home 


Revenue growth of 10% for the year (19% growth for the fourth quarter); 
EBITDA! decline of 1% for the year (24% decrease for the fourth quarter). 


Corporate 


In June, the Company moved its executive offices and certain divisional offices to the new Maison Astral building located at 1800 avenue McGill College in the 
heart of downtown Montréal. 


The audited consolidated financial statements with related notes and Management's Discussion and Analysis are available on the Company's website: 
www.astral.com. There will be a conference call with analysts and media at 2:00 p.m. on Wednesday, October 27, 2010. To access the conference call dial 1- 
800-731-5319. The conference call will also be broadcast live and archived for a three-month period on the Astral website at www.astral.com. 


Astral is one of Canada's largest media companies. It operates several of the country's most popular pay and specialty television, radio, out-of-home advertising 
and digital media properties. Astral plays a central role in community life across the country by offering diverse, rich and vibrant programming that meets the 
tastes and needs of consumers and advertisers. To learn more about Astral, visit www.astral.com. 


This press release contains certain forward-looking statements concerning the future performance of the Company. These forward-looking statements are 
based on current expectations. We caution that all forward-looking information is inherently uncertain and actual results may differ materially from the 
assumptions, estimates or expectations reflected or contained in the forward-looking information, and that actual future performance will be affected by a 
number of factors, including technological change, economic conditions, regulatory change, competitive factors and changes in accounting rules or standards, 
many of which are beyond the Company's control. We disclaim any intention or obligation to update or revise any forward-looking statements. 


EBITDA is defined as earnings before interest, taxes, depreciation and amortization. See Appendix 1. 

See Appendix 1 for the reconciliation of the net earnings and the basic EPS presented in the Company's consolidated financial statements 

and those presented in this press release. 

See Appendix 1. 

See "Part Il Licence Fees Accrual Reversal" section in the Management's Discussion and Analysis. 

See “Copyright Board Tariff Increases" section in the Management's Discussion and Analysis. 

Excluding the $11.6 million of Part II licence fees accrual reversal recorded in the first quarter of Fiscal 2010 ($8.0 million net of income taxes or 

$0.14 per share, $3.2 million in Television and $8.4 million in Radio). See details in the Management's Discussion and Analysis. 

Excluding the Copyright Board tariff increases of $9.7 million ($6.7 million net of income taxes or $0.12 per share). See details in the Management's Discussion 
and Analysis. 
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